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Sustainable coasts, involved communities.
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3UHVLGHQW V 1RWH
JHWWHU IURP WKH ([HEXWLYH 'LUHFWRU
2XU +LVWRU\ 9LVLRQ DQG OLVVLRQ
0DSSLQJ RXU ,PSDFW

2XU 6WUDWHJILF 3LOODUYV
3URPRWH _
% X L O GATEND G H U VKL
5HVHDUFK "
6SUHDG,QIRUP!
2XU :RUN LQ &RDV
e‘uﬁQJWKHQ QJ

6DYLQ$3KLJ

- tx\/Héﬁ[)%6XH

17MDLQLQJV
)LQDQFLDO 6XPPDU

$FN\§RZOHGJWWV:.

&&() %RDUG O EHUV D

~ ! rl

# AAe,% VMOEU&




>SHUPUU® Q<CWUEOD

&RDVWDO &RQVHUYDWLRQ DQG (GXFDWLRQ )RXQGDWLF

&&() FRQWLQXHY WR OHDG HIIRUWYV LQ PDULQH FRQVHUYDW
DQG VFLHQWLILF UHVHDUFK WR SURWHFW FRDVWDO HFRV\V
LPSDFW RI RXU ZRUN DQG KRZ LW UHVRQDWHYV ZLWK EURDC
FROOHFWLYH PRYHPHQW WRZDUG VXVWDLQDEOH FRDVWDO U

2XU FRPPLWPHQW WR PDULQH FRQVHUYDWLRQ LV URRWHG L
SURWHFWHG DUHDV DQG UHVLOLHQW FRDVWDO FRPPXQLWLH
SURPRWLQJ FRDVWDO UHVRXUFH PDQDJHPHQW EXLOGLQ
UHVHDUFK DQG LQQRYDWLRQ DQG VSUHDGLQJ LQIRUPDWLF
VWUHQJWKHQ HQYLURQPHQWDO VWHZDUGVKLS 7KHVH HIIRU
VXFK DV WKH 3URWHFW 'DQDMRQ 3URMHFW ZKLFK VDIHJXDU
EDUULHU UHHI DQG WKH 6FDOLQJ XS RI (GXFDWLRQ ,QIRU!
&RQVHUYDWLRQ LQ %DGLDQ DQG $UJDR 6(( &RQVHUYDWLR
ORFDO FRPPXQLWLHV WR WDNH DQ DFWLYH UROH LQ PDULC
UUUHHIV HQKDQFH FRUDO UHVWRUDWLRQ ZKLOH WKH 6DYL
SURYLGHV FULWLFDO ORQJ WHUP GDWD RQ WKH FRXQWU\ V
%OXH +DQG )XQG 5DLVLQJ &DPSDLJQ IXUWKHU PRELOL]HV
LQGLYLGXDOV DQG RUJDQL]DWLRQV WR WDNH SDUW LQ PDUL

7KH LPSDFW RI WKHVH LQLWLDWLYHV H[WHQGV EH\RQG

EHQHILWY %\ VWUHQJWKHQLQJ UHHI KHDOWK UHLQIRUF
LOQFUHDVLQJ SXEOLEHDHDQYXKQHVWKDW FRQVHUYDWLRQ LV (
LVRODWHG HIIRUW EXW D ODW¥RKWURXJI K RRROPHDBRUDWLRQV Z
FRPPXQLWLHY JRYHUQPHQW DJHQFLHV DXOGDP@WHIN@EDIXWLRQ
PHVVDJH DQG LQVSLUH DFWLRQ7BWRXJKDWEKHY XBRDOHG DSS
ZH FDQ EXLOG D IXWXUH ZKHUH FRDVWDO FRPPXQLWLHV DQ
WRIJHWKHU LQ EDODQFH DQG VXVWDLQDELOLW\
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SU™MY-.™mA3AY BEa™

7KH &RDVWDO &RQVHUYDWLRQ DQG (GXRDWWALB QW R XURMMHIFRAQY &&() ZRUNV GLUHFWO\
&&() IRXQGHG LQ LQ WKH 3KLOLBBLQKMYSRKMOSWKHLU PDULQH FRQVHUYDWLR
FRQVHUYH FRDVWDO DQG PDULQH UHVROUFHOURRRWEKEHHDHREWHQW WKXV LQFUHDV
RI DOO FRDVWDO UHVLGHQWV W HAKHRXH DRIRPVP XOR DWW B OWR XQGHUWDNH DQG
VWDNHKROGHUV WR EHFRPH JRRG VWHZDRMBELVY RW MHWH VWIDWRRH WKHLU RZQ GLUHFWLR
OLIH DQG FRDVWDO HFRV\VWHPV WKH\ GHYHRQ RQ &&(RXV WKDW PRUH DQG PRUH
\HDUV ZH KDYH XQGHUWDNHQ DQG VXSSRGMHG IKKRWBUHGWDQDJIJHPHQW VR WKDW
Rl SURMHFWVY WR PDNH WKLV YLVLRQ D FRDODWU HHN IZ PONUIQRYHWKHDJUDVYV DQG DVVF
PDQ\ SDUWQHUV WR DGGUHVV D YDULHW\FRNPKDIOWHQRIBY EXU PD[LPL]HG 7KH EHQ
SDUWQHUV UDQJH IURP PXQLFLSDO JRYHUKQHHICHYY WRXKLYP DQG RWKHU GLUHFW S
FRPPXQLWLHV DQG 1*2V WR QDWLR@MROSHRBOGFIOHWLQJ LQ WKH DUHD HQKDQFH
DFDGHPLF LQVWLWXWLRQV YROXQWHHONYD@RIG ®MIRUWWWEGU FRDVWDO PDQDJHPHQ
IRFXV LV WR EXLOG FDSDFLW\ IRU ORQJ QR PEVHXRRIHWGRSWHG WKDW PDNHV WKHV
PHDVXUDEOH DQG VXVWDLQDEOH
&&() ZRUNV LQ DQ DGDSWLYH PDQQHU VR WKDW LW FDQ
DFKLHYH SRVLWLYH RXWFRPHV LQ UHVISPRRRWyESHRMUKHIGWO! HORXJIK RI WKH HQH
QHHGV ,Q &&() VLJQLILFDQWO\ RPEEDEPHE ZARKNLQJ HWKLF RI RXU &&() 6WDI
JRYHUQDQFH RI WKH ODUJH 'DQDMRQ WHKBN REWIRQWKHRX®G EH SRVVLEOH ZLWKRX
%RKRO ,VODQG WKH RQO\ GRXEOH EDUUVIRMNFRYDOQAGHIYI WKHWHPLUHFWLRQ RI RXU
LQ 6RXWKHDVW $VLD WKDW VXSSRUWYV (INKXMWVLEMKE D&ERWRYULIOWM (YHOVQ "HIXLW ,QG
RSSRUWXQLWLHY IRU KXQGUHGV RI FRWVWBO \ARPPd WM& DQG FDQ UHVSRQG WR
7KH PDQ\ \HDUV RI &&() LQ 6LTXLMRU ,V &XKdlc CARULAKIQHZ PRKkQWDLQLQJ D VROLG IRFX
WKH SURYLQFH PXQLFLSDOLWLHV DQGWHWRHIRB®YWQHUV KDV
UHVXOWHG LQ WKH HVWDEOLVKPHQW RI D UHVLOLHQW QHWZRUN RI
PDULQH SURWHFWHG DUHDV WKDW VIWDEVOPHO HHRD-Q@vIMMRUBGXVWDLQ &RDVWYV WKU
ILVKHULHVY DQG QRZ DWWUDFWV D JURRRBXQBWPEMU RI
PDULQH WRXULVWV 2Q 6LTXLMRU DIWHU WKH UHFHQW W\SKRRQ
GDPDJH WR UHHIV RQ WKH VRXWKHDVW/RLYKHRIXWKHH.VvODQG
&&() LV LPSOHPHQWLQJ QHZ DSSURDFKHV WR UHHI

UHVWRUDWLRQ $/$1 7 +,7( 3K
BUHVLGHQW DQG )RXQGHU



$V WKH ([HFXWLYH 'LUHFWRU RI WKH &RDWW RX & RQYGIUYDWQRBALPSOHPHQWDWLRQ SD

DQG (GXFDWLRQ DQG WRJHWKHU ZLWKD WKXH6FKROHH &&\()5R[DV )RXQGDWLRQ ZH KO

WHDP LW LV ZLWK JUHDW SULGH DQGUHHDWHKPEHOWKDWLRE HIIRUWV LQ 6LTXL

SUHVHQW WKH &RDVWDO &RQVHUYDWLR QR)RKQEDIFLR Q PH § Q& DOP ELRSK\VLFDO P

5SHSRUW I[RU 7KLV \HDU KDV EHH®DBDBNWMGHE\RI /*8V DQG DFDGHPH SDUWQHU

UHPDUNDEOH DFKLHYHPHQWY DQG VLJ®DIQRDDW WOUDGHE BULYDWH DQG EXVLQHV

ZH ZRUN WRZDUGV DFKLHYLQJ RXU YLAR®QHRYDWLRRUHIIRUWY LQ GLIIHUHQW FRDV

VXVWDLQDEOH XVH RI RXU FRDVWDO UHVRXUFHV WKURXJK

DFWLYH OHDGHUVKLS DQG SDUWLFL$DWURD WKH FRDGA¥FDWLRQ DQG SDVVLRQ RI

FRPPXQLWLHYV DQG VWDNHKROGHUV YROXQWHHUV KDYH EHHQ WKH FRUQHUVWRQ
7KHLU WLUHOHVV ZRUN DQG XQZDYHULQJ FRF

2XU XQZDYHULQJ FRPPLWPHQW WR FRVHUH®WVRQR KIHWZ KHLJKWV DQG , DP FRQW

VHHQ XV WKURXJK QXPHURXV FKDOOHQENW RIQICU WE QX\PELKEXWLRQV

JURP UHVWRULQJ YLWDO KDELWDWV DQG DGYDQFLQJ FUXFLDO

UHVHDUFK WR HQJDJLQJ FRPPXQLWLHYV XGIG O RRRNN BEH@LG WR WKH FRPLQJ \HDU

VXVWDLQDEOH SUDFWLFHV RXU FROOHPWLYDGHDNRW WA KRXH RIMZROYH WR VDIHJIXD

D WDQJLEOH LPSDFW RQ WKH KHDOWK RHRXUURRIDPHDWQ HYKH FKDOOHQJHV ZH IDFH D
EXW VR WRR DUH WKH RSSRUWXQLWLHV :LW

2QH RI WKH PRVW QRWHZRUWK\ DFFRPBOSYRKPWQWEW WKQ® VWULYH WR EXLOG RQ

\HDU ZDV WKH VXFFHVVIXO FRPSOHWLRQRRDWHKHQ RXU DSSURDFKHV DQG H[SDQG

&RQVHUYDWLRQ 3URMHFW WKURXJK WKH JHQHURXV IXQGLQJ RI

8QLFR &RQVHUYDWLRQ )RXQGDWLRQ BEDPQNZKR¥WHIRAH EHLQJ DQ LQWHJUDO SDU

DVVLVWHG LQ WKH PRQLWRULQJ DQGMRSGDWLQVRRHWKKHI ZH FDQ HQVXUH Wk

PDQDJHPHQW SODQV RI ODULQH 3URWRBDWWGLRUWNDWHEDLQ YLEUDQW DQG WK

PXQLFLSDOLWLHV RI $UJDR DQG %D G LD ®HQR® WBRW VKM @/ R FRR H

DQG DVVLVWHG LQ WKH LQLWLDO VWDJHV RI D SHRSOH V

RUJDQL]DWLRQ LQ LPSURYLQJ WKHLU HEWKVRMNDUWI HONMU DISSHMH FLDWLR Q

DQG IDFLOLW\ ,Q 'HFHPEHU WKURXJK WKH VDPH IXQGLQJ

IURP 8&) ZH VWDUWHG WZR QHZ SURMHFRWM WR (V&EDOH WKH

LQLWLDWLYHV LQ 6RXWKHUQ &HEX DUHDMHFXWLYH 'LUHFWRU

;TMééTMU EUEA 30 ™ U™egg—0™ —|UT




DUE izlzYap upt

7KH PDQDJHPHQW DQG VXVWDLQDEOH XVH RI 3KLOLSSLQ
WKURXJK DFWLYH OHDGHUVKLS DQG SDUWLFLSDWLRQ RI F
VWDNHKROGHUYV

SURPRWH

7R SURPRWH DQG XQGHUWDNH FRPPWQLW\ ORFDO J
DQG SULYDWH VHFWRU EDVHG FRDWWDO UHVRXUFH
DSSURDFKHV LQ VSHFLILF FRDVWDO DUHDV

%XLSG /MDGHUVKLS

7R SURPRWH DQG EXLOG OHDGHUWIKGLS FDSDFLW\
FRDVWDO UHVRXUFH PDQDJHPHQW WKURXJK WUD
OHDUQLQJ E\ GRLQJ

S5HVHDUFK

7R FRQGXFW UHVHDUFK RQ FRDVWDO HQYLURQP
HFRQRPLF VIVWHPV DQG JRYHUQDQFH RI FRDVWIE
DQG DUHDV WR SURPRWH LPSURYHG DZDUHQHVYV
NQRZOHGJH IRU HIIHFWLYH FRDVWDO UHVRXUFH

6SUHDG ,QIRUPDWLRAQ

7R SURYLGH DQ LQIRUPDWLRQ EDVBHWRQ FRDVWD(
DQG LWV JRYHUQDQFH WKDW LVRND@H®\ DFFHVV
JXLGDQFH IRU LPSURYHG FRDVWDO PDQDJHPHQ
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V) iFQQ@VWGWBWERWMG WR LQVSLULQJ WKH QH[W JHQHUDWLRQ RI HQYLURQ

> R>QIKY VF Q GJVWUDWHJILHY DQG GHFDGHV RI WHVWHG HRFDWLHRFHU @RK)Q WD % RO \H
S W Y/ WEH WKHLU FDSDFLW\ WR LPSOHPHQW HIIHFWLYH PDORGLRARRXBUYD\
L DF LYL OODERUDWLYH VFLHQYRKBDWDVWOHQOQRYXWOREPDULQH UHVRXUFH PDQDJHPHQW

HFRV\VWHP UHVLOLHQFH

U
O
I I I I A

- __V_ e

IIIIIIIIIIIIIIIILIIIIIIIIIIIIIIIIJIIIIIIIIIIIIIIII&

v

PIIIIIIIIIIIIIIII/\jElIIIIIIIIIIIIIII
B

&(PWKULYHV RO QR ERUPWVRQ RQJ S D USRIUHRWUDS M WKDWK H\QWHJUDWH PDULQH FRQVHUYD
2 Q > I &R UbWw RALDOD5HSRQVLERQLIRY 16§ P HQMW 2 D WLY HDWKIIRQ W KD*2W WKH VDPH SDVVLRQ IR
- R DO MFR

ON '"RXEOH

D JHPHQW
a

\
R

-

FORSPHOQY

ZaU™MAcao™A-Ae S, UAA™MUYO-




zaU™Aogo™A-Ao s, UaA™UYO-0Y




ZaU™MAcao™A-Ae S, UAA™MUYO-







(1+$1&,1* 6($ 6&$3( *29(51$1&(
3URWHFW 'DQDMRQ DLPV WR HQKDQFH JRYHUQDQ
'DQDMRQ %DQN 6HDVFDSH E\ SURPRWLQJ GHFLVLR
VKDULQJ EHVW SUDFWLFHV LPSURYLQJ OLYHOLKR
ZRPHQ V SDUWLFLSDWLRQ DQG HQKDQFLQJ FDSD
ORFDO ODZ HQIRUFHUYV
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2FWREHU 7DJELODUDQ &LMR\ WoRKRBORVSHFM UDIDMRQ 3URMHFW
PLVVLRQ WR VDIHIJXDUG RQH RISUKIH RO PHILMHHPRVWWHPY WKH
'RXEOH %DUULHU 5HHI 7RGD\ DW QHKBIV&EH) OROVLRGY WBH MRXUQH\ W
IRU WKHPVHOYHY WDQJLEOH FR QKHIQWIBWERRP XMILGW LOYRIOYHPHQW D
XQZDYHULQJ FRPPLWPHQW WR SURDWKEMWLQJ WKLV PDULQH WUH

7TKURXJK D FRPSWHUIRMHAWHRQLWRULQJ DQWDNBRROWHBY DVVHVVHG

SURMHFW V LPSDFW DFNQRZOHGAX @HML BYUIRWHFOWNL R/QV HGIRW FHPHQW
SXEOLF HQJDJHPHQW 7KH BURWHNWUBQDWRR Q@R ORFOXKBUYSDFLW\ W
PDULQH ELRGLYHUVLW\

7KH HYDOXDWLRQ VHUYHG DV D SGIDWCORQF |RQ ® HXMXFMLEQDQQLQJ 6
UDQJLQJ IURP %RKRO 3URYLQFLDO (W YULLEGP ARMD 0D*RY HUFHRH QW 8QL
FRPPXQLWLHV ZKR VKDUHG WKH L U FSMHHFAS HF WX FFHWVVR @ WEGGSDUHDV |
0DQ\ H[SUHVVHG VDWLVIDFWLRQ ZLW R SASIOHD $6 RQ U MWKVH P\DVGWH Q JW K HQ H
SDUWQHUVKLSY DQG WKH FROOH FWLWYHMMERGLLAD WHHRGE VRN FR@GHU V FR U
SURMHFW V UROH LQ SURPRWLQRULEHQY W \RR YK ZKHGE H HYSIRI\ LQGLYL
FRPPXQLW\ PHPEHUV WR SROLF\PDS\CHUN LRODU R VDHFWFQD & KH UHHI

:KLOH HIWHUQDO FKDOOHQJHV ORIBHWR W KWL &H HHU PHIQHW SRIRWIHFW V D
PDLQWDLQ PRPHQWXP ZDV D WHVWDPRQ W K\RRR/ AV K § YFRROPPHL & PHCHVU HV L O
FRPPXQLWLHY DQG RUJDQL]DWLR QNQARKWNLE W WRWHWHIWHEDKNY DUH PH

GHWHUPLQDWLRQ UDWKHU WKDQ QLMRRWUD JHPHGE WKULN WKDOXDWL
VKDUHG YLVLRQ RI D WKULYLQJ 'NQDWRIQOBIDXHD®@®G WKH ZR

$V WKH 3URWHFW 'DQDMRQ 3URMHKDEWRUYH&&(QWRPDVYDDNMWHDGIDVW

WR FRQVHUYH DQG UHVWRUH W KHUFHRX QMWK FRPPDAQA IVQ HYU ISDW W QH UV
SDVVLRQDWH DG YR F DWKHVMRX LM WREBURWHFW 'DQDMR@® GRQWLQXH

ULSSOH RQH JHQHUDWLRQ DW D WLPH

SUEa™ea A, EA SUE ™.a AEA-AEU-Acn A+ 0,%6 4-EA










&$3%&,7< %8,/",1*

&RQGXFW WUDLQLQJ IRU /RFDO &KLHI ([HFXWLYH
0DQDJHUV RQ WKH (FRV\VWHP $SSURDFK WR 5HVR
HTXLSSLQJ WKHP WR LQWHJUDWH HFRV\VWHP EC
ORFDO SODQQLQJ DQG GHYHORSPHQW IRU VXVWD
PDQDJHPHQW

03% 0$1$*(0(17
3URYLGH RQJRLQJ VXSSRUW IRU 03$ PDQDJHPHQ
04 [N K DX K 04 P K N ») 0
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&&() LQ SDUWQHUMKUWISHPYWELRQHHULQJ DQ
LQQRYDMRUWMMO UHHI UHKDELOLWDWLRQ SURMHF
BLTXLMRWHHIV D 6ZLVV EDVHG RUJDQL]DWLRQ
PDULQH UHVWRUDWLRQ KDV VHW DQ DPELWLF
UHYLYH RI FRDVWDO FRUDO UHHIV RQ (DU
7KURXJK WKLV FROODERUDWLRQ &&() DQG 5
EULQJLQJ VFLHQFH GULYHQ VXVWDLQDEOH VR
FRQVHUYDWLRQ




Z& QQQ U

UUUHHIV LV SLRQHHULQJ QDWXUH EDVHG VR
E\ GHYHORSUWKHQZDUWHNB®BWXUHV WHKPWFFORVHO\
QDWXUDO FRUDBHVHHMXVWDLQDEOH QRQ W
SURYLGH DQ LGHDO VXUIDFH IRU FRUDO OD
IRVWHULQHJIJMRHUDWLRQ RI PDULQH KDELWDW

8QOLNH VIQWKHWLF DOWHUQDWLYHV FOD\ V
PDULQH HQYLURQPHQW FUHDWLQJ ORQJ WHU
ILVK FUXVWDFHDQV DQG RWKHU PDULQH OLI
HVVHQWLDO LQ UHVWRULQ D GG JUDHEHEU YOLHHI
ELRGLYHUVLW\

a©@™ UUU™™EY 5,0
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,Q 0D\ WKH 6DYLQJ 3KLOLSSLQH 5HHIV 635 H
XQGHUWRRN WK PRQLWRULQJ WULS WR 7XEEDWDKD 5
6HDWR FROOHFW EDVLF GDWD RQ WKH VWDWXV RI

7KLV H[SHGLWLRQ SURYLGHG GDWD IRU WKH PRQL
VWDUWHG LQ DQG ZH QRZ KDYH D \HDU SHUV!

UHHIV 7KLV UHSRUW VXPPDUL]JHV WKH GDWD FROO
FRPSDUHV LW ZLWK GDWD IURP SDVW \HDUV

/IRFDWHG LQ WKH PLGGOH RI WKH 6XOX 6HD VRPH
7XEEDWDKD 5HHI 1DWXUDO 3DUN 7513 DQG :RUC
FRQVLVWYV RI WKH WZR 7XEEDWDKD FRUDO DWROO
-HVVLH %HDVOH\ 5HHI WR WKH QRUWK 7KH SDUN Z
FRYHUV NP DQG V VXUURXQGHG E\' D QDXWLFDC
JRQH EULQJLQJ WKH WRWDO DUHD WKDW LV SUR
LQFOXGHY DQ HVWLPDWHG NP RI FRUDO UHHI D
]JRQH DQG FRQWDLQV D GLYHUVH DQG DEXQGDQW D
PDULQH ZLOGOLIH LQ FOHDU DQG SROOXWLRQ IUHH




J)>>)>I
| |
7KH ZLQQLQJ VKRWYV IURP
3KLOLSSLQH S5HHIV ([SH
7XEEDWDKD FDSWXUH WKH
DQG EUHDWKWDNLQJ FRPS
XQGHUZDWHU SDUDGLVH
SLHUFHVY WKURXJK WKH
ZDWHUV LOOXPLQDWLQJ
WDSHVWU\ RI FRUDOV WK
OLYLQJ VEFXOSWXUHYV D

VHDIORRU &DVFDGLQJ KXHV RI EOXH

DQG JROG GDQFH LQ SHUIH
UHIOHFWLQJ RIl WKH JHQ
PDULQH OLIH PRYLQJ LQ
ZLWK WKH FXUUHQW 6KDG
FUHDWH DQ HWKHUHDO
UHYHDOLQJ WKH LQWULFD
GHOLFDWH VWUXFWXUHYV
HFRV\VWHP D PDVWHUSLHF
(DFK LPDJH LV D WHVWDP
UHHI V UHVLOLHQFH D JO
ZRUOG ZKHUH HYHU\ ULS
VWRU\ Rl OLIH PRWLRQ
EHQHDWK WKH ZDYHYV

Z,6-Aa0 SO-%-00-A™ yvmmgy GO™e.e-5-EA







8«put u ®U«¢ &upty *pnz0O72

0D\ &HEX &LW\ &&() ZLWK WKH YREBRUSRQ@®IHUYDWLRQ )RXQGDWLRQ
VWDNHKROGHUV IRU /HQG D %OXH H@IWKHBHBRJIQLPIA X[SOVMPGLQJ 3DUWQHUVKLS
VKRZFDVHV WKH SRZHU RI FROODERUDWRERBPHIP FRU SRUDWHKVHFWRUV HDQG JRYHU
LQ GULYLQJ PHDQLQJIXO PDULQH FRQVHUYDWLRQ HIIRUWYV

$ KLIKOLJKW RI WKH HYHQW ZDVSWKH RPHERIDALIWWRRQR/I WKRW KDY HFDRRZR RXRY VWL
PDQDJLQJ WKHLU O0DULQH 3URWHFWH®RRBRMHDIW LHBSWRQWHYNXH WR SODA D YLWDO
VWHZDUGVKLS E\ LPSOHPHQWLQJ FRQGHWXY\DWDLIR@D ¥ W OLMHICHWK RRG BRI UDPYV 7k
SRVVLEOH WKURXJK VWURQJ SDUWBB\RUE VRLQWRREKQJ IMKIWQHUYV GHPRQVWUDYV
LPSDFW RI FRPPXQLW\ OHG FRQVHUPDWLRK® HRRWDVAMIXPWGLQ

ORUH WKDQ MXVW D PRPHQW RI UHRRHGEWNVRDR FOWH G\WMQW Y VFDOULOWXBEHFNRQVH
'LVEXVVLRQV IRFXVHG RQ VWUHQIWKHRQKD WRI$SQB DFRREDDHWWB QW DVWH PDQDJHPHQW
FDSDFLW\ RI ILVK ZDUGHQV SURPRWRQ@J FKLOICQH P CRERRBWHRSRZHULQWNNRXWK DGY
LOWHUYHQWLRQV FRQWULEXWH GAXMNFIMEAD ®IRO MWK\H RO RRDIUWGIK PH F RYFWHWWRIPY DQG
FRDVWDO FRPPXQLWLHYV

'LWK LQFUHDVLQJ WKUHDWV WR PDULQH ELRGLYHUVLW\ WKH FDOO IRU FROOHFWI
%OXH +DQG LV D FDPSDLJQ DQG D PRYHPHQW WKDW IRVWHUV FROODERUDWLRQ
DQG VXVWDLQDEOH IXQGLQJ WR GULYH LPSDFWIXO FRQVHUYDWLRQ SURJUDPV

<RXU VXSSRRXWIRYH NH\ IRFXYOIDUKB®S UHVWRUH PDULQH HFRV\VWHPV SURWHF\V
DQG HQVXUH D VXVWDLQDEOH IXWXUH IRU RXU VHDV 7RJHWKHU ZH FDQ WXUQ WKI



UzZ®FZu— c¢cC<EOZI«y >Faupezp— Yapl<Eal
7R VXVWDLQ DQG H[SDQG LWV LPSDFW &&() DFWLYHO\ LQYHVWYV LQ FDSDFLW\ EXLOGLQJ HTXLSSLQJ LWV WHDP ZLWK

HIIRUWV 2YHU WKH SDVW \HDU &&() KDV SDUWLFLSDWHG LQ D VHULHV Rl VSHFLDOL]JHG WUDLQLQJ SURJUDPV IRFXVHG
FLWL]HQ MRXUQDOLVP VXVWDLQDEOH ILQDQFLQJ DQG FRQVHUYDWLRQ FRPPXQLFDWLRQV

é—|3/4°—|AD l:l(")TMUé—'YTM¥ ‘CA),A‘—'AE A,U—'ATM EAYTMUCA),H—!EA a©UEén©










9DQILH :KLWH $GULDQ )0\QQ 5DFKHO 'DBHIVFH &RUSV 9ROXQWHHU

LULVWLQD 'L 9 7LFPDI®VOLH 6 7LQDSD\ "HQLVH ,00LQJ 6WHSKDQLH .OHLQH(ULFND &ROHHQ '06XLVRQIDQ
%OXH &DUERQ 6SHFLPGBUYE&(3$ 'HVLIQHU *HRIl ,00LQJ $KOEUDQGW -D\GHQ $JUDYBRQWADQLODG
N i +DQQD 0DH 98 & WD QLODG
-RH\ *DWXV 5RVDULR (YDQJHOLQH O ;gn/![)\u&DKii?—Iilwgng +'_I1(C2)’\C‘)|;-|?EUDQG =DOLND (@B®H 7DODPEDQ
/ILONHG, ROORZHUV %OXH &DUERQ &RQVX)DWDQWRQV g 0 ,
J)DFHERRN )ROORZHUV Q Q) 5.3/36 &(3% &ROWHQW &USIDVED LU 3HQ GFIRFRAD *UHH DQH 5DIDHO &X®AGRWFDDPEDQ
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